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Anonymous trading system for foreign exchange spot, has credit agent 
nodes for storing credit limits for group of logically separate trading 
floors 

Patent Assignee: ELECTRONIC BROKING SERVICES LTD (ELBR-N) 
Inventor: CRANE A G; GINSBERG P M; HOWORKA E R; IACCHEO S; JAIN N; 

KRISHNASAMI S; MCPHERSON R S; MEROLD M S; MILLS G D; NEYMAN V; SHU J 
Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 20020133455 Al 20020919 US 2000602496 A 20000623 200309 B 

US 2001896220 A 20010629 

Priority Applications (No Type Date) : US 2001896220 A 20010629; US 

2000602496 A 20000623 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

US 20020133455 Al 24 G06F-017/60 CIP of application US 2000602496 

Abstract (Basic): US 20020133455 Al 

NOVELTY - Multiple matching engines match bid and offer orders 
input from trader terminals and assist in executing deals where orders 
are matched. A market distributor distributes order messages to the 
trader terminals. A credit limit storage unit has credit agent nodes 
for storing credit limits for a group of logically separate trading 
floors . 

USE - For trading financial instruments such as foreign exchange, 
forward rate agreement , CFD, short-dated government and/or central 
bank paper, commercial bill, CD, inter- bank deposit, commercial 
paper, repos, interest-rate futures, swaps, options and various 
tailor-made variants on the basic products. Also used for trading 
non-financial products such as commodities. 

ADVANTAGE - The use of credit agent node allows the users of the 
system the flexibility of assigning credit from trading floor to 
counterparty trading floor, from one of a group of trading floors to 
individual or a number of groups of trading floors, from institution to 
institution or any combination of these local and global credit 
arrangements. This allows users greater flexibility and assist in full 
utilization of available credit limits during the course of a trading 
day. 

DESCRIPTION OF DRAWING (S) - The figure shows a schematic 
architecture of the trading system, 
pp; 24 DwgNo 9/11 
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Anonymous trading system for trading financial/non-financial product, 
includes order input interfaces and associated matching engine to execute 
or reject linked orders 

Patent Assignee: ELECTRONIC BROKING SERVICES LTD (ELBR-N) 

Inventor: FORAY A P; HOWORKA E R; IACCHEO S; JAIN N; MEROLD M S; NEYMAN V; 
SHU J 

Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 20020107781 Al 20020808 US 2000603389 A 20000623 200272 B 

US 2001897594 A 20010629 

Priority Applications (No Type Date) : US 2001897594 A 20010629; US 

2000603389 A 20000623 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

US 20020107781 Al 20 G06F-017/60 CIP of application US 2000603389 

Abstract (Basic) : US 20020107781 Al 

NOVELTY - Matching engines match bid and offer orders input by 
several order input devices and execute deals when the orders are 
matched. Brokers (100,102,104) connected to communication network, 
distribute bid and offer information to the trading agents 
(106,108,110). Order input interfaces and corresponding matching engine 
match and execute several orders linked together or reject the linked 
orders . 

USE - For trading financial products such as foreign exchange (FE), 
forward rate agreement (FRA) , FE forwards, CFD, Short-dated 
state/central government bank paper, commercial bill, CD, inter- bank 

swap, commercial paper, repo, interest rate future, swap and options 
and non-financial products such as commodities. 

ADVANTAGE - The trading system handles joint execution orders, 
compound orders and a range of limit type orders input by traders, 
hence the system is used for more sophisticated transactions. 

DESCRIPTION OF DRAWING (S) - The figure shows the message flow at 
the completion of joint execution order. 
Brokers (100, 102, 104) 
Trading agents (106,108,110) 
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Electronic auctioning method involves providing product information 
from auction management through digital television channel in response 
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Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

WO 200169345 A2 E 26 G06F-000/00 

Designated States (National) : AE AG AL AM AT AU AZ BA BB BG BR BY BZ CA 
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IE IT KE LS LU MC MW MZ NL OA PT SD SE SL SZ TR TZ UG ZW 

AU 200148386 A G06F-000/00 Based on patent WO 200169345 

Abstract (Basic) : WO 200169345 A2 

NOVELTY - A potential buyer transmits digital message about a 
product purchase offer to an auction management system (230) through 
a digital television return channel (270) . The management system in 
response to the buyer's purchase offer, provides product information 
through a digital television channel (206) . 

DETAILED DESCRIPTION - INDEPENDENT CLAIMS are also included for the 
following : 

(a) Electronic auctioning system; 

(b) A business model for performing an auction 

USE - For performing electronic auctioning for products including 
new goods, secondary market goods, services, collectibles. 

ADVANTAGE - The auction is made entertaining, as viewer has 
immediate access to the auction to get instant information on 
possible acceptance of user's offer. The user does not need to make 
data connection over telephone line to the auction management system. 
The payment of bought products is confirmed by digital television 
operator. The user is able to make an offer quickly without any need to 
make a telephone connection and authentication procedures. The user 
need not make special agreements with banks or the auction 
service provider to start using the auction service. The user does 
not need to have a phone with internet connection and neither does the 
digital television system need to have a capability to provide internet 
services . 

DESCRIPTION OF DRAWING (S) - The figure shows the block diagram of 
an electronic auction system. 

Digital television channel (206) 

Auction management system (230) 
Digital television return channel (270) 
pp; 26 DwgNo 2/5 
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Electronic auction system for financial services e.g. business 
loans wherein agreement is reached between the borrower and lender (s) 
over loan amounts and interest rates automatically 
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Patent Details: 
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US 20010020233 Al G06F-017/60 
JP 2001216403 A 16 G06F-017/60 

Abstract (Basic) : EP 1122664 A2 

NOVELTY - Both the borrower and lender register with the system. 
The lender specifying the amount they wish to invest and the interest 
rates they expect. The borrower give details of their business security 
e.g. a balance sheet and the reason for the loan e.g. equipment 
investment and requests a loan amount and repayment rate. The system 
then matches the two requests or gathers more than one lender to match 
the requested amount. 

DETAILED DESCRIPTION - An INDEPENDENT CLAIM is also included for 
the auction method used to reach loan agreements . 

USE - To provide a financing service for business loans that allows 
lenders and borrowers to negotiate directly. 

ADVANTAGE - This system operates outside the mainstream banking 
system and allows direct contact between lenders and borrowers, hence 
the interest rates and decision times on loans are much lower. The 
system also allows multiple lenders to make a loan if no one lender can 
meet the required amount. 

DESCRIPTION OF DRAWING (S) - The drawing shows a flow diagram of the 
loan tendering process 
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Repurchase agreement trading system has trading terminals providing 
hierarchical list of repurchase agreement opportunities, so that user 
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counterparty 
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Priority Applications (No Type Date): US 2000192486 P 20000327; US 

2001818483 A 20010327 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

US 20010037284 Al 19 G06F-017/60 Provisional application US 2000192486 

Abstract (Basic) : US 20010037284 Al 

NOVELTY - The trading terminals display hierarchical list of 
repurchase agreement opportunities, so that user at trading terminal 
selects one of agreement opportunities and communicates directly with 
a potential repurchase agreement counterparty. 

DETAILED DESCRIPTION - INDEPENDENT CLAIMS are also included for the 
following : 

(a) Negotiated exchange for facilitating transactions between 
potential counter parties and enabling communication between the 
parties to negotiate terms of transaction; 

(b) Repurchase agreement exchange method 
USE - Repurchase agreement trading system. 

ADVANTAGE - Allows automated translation into various languages. 
The potential counterparty negotiations taking place in the negotiated 
matching system is accomplished using pre-f ormatted display window. 
Facilitates transactions by identifying potential counter parties and 
facilitating communication there between. Distributes bid and offer 
information entered into system to users of the system. The bids and 
offers are filtered using ranking data entered by users, thereby 
limiting bids and offers displayed to individual users. Allows 
financial institutions to keep their credit practices confidential. 

DESCRIPTION OF DRAWING (S) - The figure shows the flowchart 
explaining the operation of negotiated exchange system. 
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Abstract (Basic) : WO 200146889 A2 

NOVELTY - Credit application is received from buyer via a network, 
and sent to the bank through a network for assessment based on credit 
application. On approval, buyer is registered by assigning an 
identifier, so that a password is generated for the buyer. The 
identifier and password are stored in a database. The buyer is sent a 
password utilizing the network. 

DETAILED DESCRIPTION - The buyer is issued a card reflecting the 
identifier, and may be delivered by courier, receipt of which is 
acknowledged by buyer to the bank . A credit limit may be set as well 
as a line of credit. AN INDEPENDENT CLAIM is made for: 

(a) A computer program embodied on a computer readable medium for 
credit application process; 

(b) A system for carrying out a credit application process; 

(c) A method for initiating an agreement utilizing a network; and 

(d) Method of providing information services while facilitating a 
transaction between a buyer and seller utilizing a network. 

USE - For credit application process. 

ADVANTAGE - Uses object-oriented programming, which is used to 
develop complex applications, which allows creation of an object that 
is part of another object. Information may be displayed on procedures 
involving the goods, and current events utilizing the network. Risk 
associated with the transaction may be reduced by offering insurance. 

DESCRIPTION OF DRAWING (S) - Drawing illustrates several e-Commerce 
capabilities of the VTrade system, including e-Inf ormation Convergence, 
e-Procurement, e-Billing and e-Invoicing, and e- Auctioning . 
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Abstract (Basic): WO 200146846 A2 

NOVELTY - An agreement is established between a buyer and seller 
(1502), initiation and payment document is received by a facsimile 
transmission selected from certificates e.g. insurance, inspection, 
invoice declaration, counselor's invoice etc. The document is sent and 
checked by a bank and the buyer accesses the document via the bank . 

DETAILED DESCRIPTION - INDEPENDENT claims are also included for a 
computer program stored on a computer readable medium, a system for 
initiating bidding in a virtual financial environment. 

USE - For virtual trade financial framework i.e. e-commerce. 
ADVANTAGE - It provides authenticity, privacy, non-repudiation, 
non-ref utability and integrity during virtual transaction. 

DESCRIPTION OF DRAWING (S) - The figure shows flowchart illustrating 
a process for initiating a transaction in a virtual trade financial 
framework . 

Establishing An Agreement (1502) 
pp; 531 DwgNo 15/111 
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Electronic auction performing method involves reading information in 
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Abstract (Basic) : WO 200022906 A2 

NOVELTY - A short message including information on new offer of the 
potential buyer is generated. Then, the short message is transferred 
from the buyer to the auction management system (290) . The 
information in the short message is read, for determining the purchase 
offer of the potential buyer. 

DETAILED DESCRIPTION - Initially, information on a product in sale 
is provided to at least one potential buyer. Then, purchase offer for 
product is obtained from the potential buyer, which is then transmitted 
to the auction management system. The information on the new offer of 
the potential buyer includes at least product identifier, offered 
monetary amount and buyer identifier. The products are new article, 
secondary market article, service or collectible. An INDEPENDENT CLAIM 
is also included for system for performing electronic auctions . 

USE - For performing electronic auctions by providing 
communication between the user and auction management system using 
short message service (SMS) of mobile communication system. 

ADVANTAGE - Enables conveying payment of the bought products via 
mobile system operator. Since payment can be added in the subscriber's 
telephone bill or auction service, provider can use the subscriber 
information for sending an invoice to the buyer, need for separate 
payment agreements between user, auction service provider and bank 

is avoided, and hence only agreement between the auction service 
provider and mobile system operator for transaction of payments, is 
required. 

DESCRIPTION OF DRAWING (S) - The figure shows the schematic block 
diagram of exemplary electronic auction system. 
Auction management system (290) 
pp; 21 DwgNo 2/5 
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Computer based transaction system for banks - has payment tracking unit 
which processes data representing premium payments from each subscriber 
and annuity payments made to each beneficiary 
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Abstract (Basic) : US 5864685 A 

NOVELTY - A depository monitoring unit coupled to processor and 
storage, processes data representing depository accounts insured by 
deposit insurance and ensures whether insurance requirements are met 
for all depository accounts and beneficiaries. A payment tracking unit 
processes data representing premium payments from each subscriber and 
annuity payments made to each beneficiary. The depository monitoring 
unit determines- whether each ownership share of depository account, 
computed by payment tracking unit for each beneficiary exceed deposit 
insurance and deposit contracts are redeemed to ensure fulfillment of 
insurance requirements for all depository accounts and all 
beneficiaries. Also additional deposit contracts are invested so that 
insurance requirements are met for investment account structure for all 
beneficiaries in all participating depository institution. DETAILED 
DESCRIPTION - The payment tracking unit is coupled to processor, 
storage and depository monitoring unit for inputting data representing 
all transaction of investment account structure for computing ownership 
of share of investment account structure of each beneficiary. A 
reporting unit coupled to processor and storage, processes data and 
provides human readable reports on subscribers, beneficiaries, annuity 
contracts, participitating financial institution and depository 
accounts. A bidding unit coupled to processor and storage, inputs and 
processes data representing depository accounts being offered by 
participating financial institution . Payment tracking unit also 
processes data representing interest payments from principal payments 
to depository institution in order to activate redeem and invest 
process so that requirements are met for investment account structure 
for all beneficiaries in all participating institution. 

USE - For account management in bank and investment management in 
insurance companies. 

ADVANTAGE - Manages fixed or variable annuity contracts that 
provide guaranteed income that changes with respect to time. Updates 
depository storage area at block for use in next processing. Processes 
are performed daily, weekly or monthly based on frequency of 
transaction input, annuity, income payments and other system events. 
Generates detailed reports for listing all entity instances and summary 
reports, thereby providing total of various quantities of interest. 
DESCRIPTION OF DRAWING (S) - The figure represents flowchart for 
computer based transaction system. 
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